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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABMva,10/06/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap. [Tpwt.:3643189
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopic QQUANT MASTER SERVICER MONONPOXQIIH ANQNYMH ETAIPEIA ATIAXEIPIXHX
AIMAITHXEQN AINIO AANEIA KAI HIZTQXEIX, to dwakpitikd tithAo QQUANT MASTER SERVICER
MONOINPOZQIIH A.E.A.A.A.II. xat aptOué TEMH 143190101000.

Tnv 10/06/2025 xataympndnkay avtopatorompéve oto ['evikd Epropikd Mntpdo (I'E.MH.) ta katotépm otoyyeio:
A) Me Kodwod ApBud Kotaympiong 5398661 ot eykekpipuéveg and v 29/05/2025 T'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

UE TIG O)ETIKEG eKOEGEIG OOV amd TNV Keipevn vopobeoio amatrtovvtal yio ) yprion 01/01/2024 éwg 31/12/2024.

B) Me Kmdkd ApBud Kataympiong 5398662 n and 29/05/2025 andépoaon g [evikng Zuvédevong coppmva pe v omoia
opiomnkay yio Tov Eleyyo tv OKOVOpIK®OV KaTaotdoewv g xprong amd 01/01/2025 éwg 31/12/2025:

- H ekeyktun etapeic «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, ko
(A/von : - TK , ), pue apiBuod untpoov TOEA 127.

Taxtwcoi EAeyktéc:

- o/ x. TEIPQNH XPIXTINA tov F'EQPI'TOZ, Opxwtoc Edeyktig Aoylotig, mov yevvhnOnke otnv to , pe optOud
untpwov EATE 36671.

Ol 0IKOVOUKEG KATOGTACELS LLE TIG OYETIKEG ekBEaELS Omov amd TV Keipevn vopobesio amottodhvtal ATOTEAODV OVOTOCTACTO

UEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.










































QQUANT MASTER SERVICER SERVICING OF LOANS AND CREDITS SINGLE MEMBI:}IJEAJC
Annual Financial Report
of 31 December 2023
(Amounts in Euro, unless otherwise stated)

Statement of Cash Flows

31/12/2024 3171272023
Profit/(Loss) for the year before tax 3.959.957 1.002.078
Adjustments for:
Depreciation of property, plant and equipment 140.401 149,177
Depreciation of asset usage rights 622.180 568.247
Amortisation of intangibles assets 963.878 741.992
Provisions for employee benefits 44,396 49.122
Finance income (235) -
Finance costs 378.213 404.960

6.108.790 2,915,576

Changes in working capital:
Decrease / (Increase) in inventories
Decrease / (Increase) in trade and other receivables {3.186.124) 1.385.708
Decrease / {(Increase) in accrued revenue 809.881 (3.447.858)
Increase / (Decrease) in trade and other payables (3.002.274) 2.655.311
Increase / (Decrease) in accrued expense 663.940 (191.394)
Increase / (Decrease) in other tax liabilities {323.869) {254.064)
Cash flows from operating activities 1.070.344 3.063.279
Corporate income tax {(110.150) (124.728)
Cash generated by operations 960.195 2,938,550
Cash flows from investing activities:
Purchase of property, plant and equipment (24.750) (106.328)
Purchase of intangible assets {1.367.962) {169.485)
Interest received 235 -
Net cash (used in)/from investing activities {1.392.477) (275.814)
Cash flows from financing activities:
Proceeds from borrowings 1.003.386 -
Repayment of borrowings (1.000.000) 716
Repayment of financial leasing (773.976) (706.925)
Interest paid {52.216) (80.588)
Net cash (used in}/from financing activities (822.806) (786.797)
Net increase/(decrease) in cash and cash
equivalents (1.255.089) 1.875.940
Cash and cash equivalents at beginning of the year 2,886.993 1.011.053
Cash and cash equivalents at end of the year 1.631.904 2.886.993

The notes on pages 18 to 45 are an integral part of the financial statements.

14













QQUANT MASTER SERVICER SERVICING OF LOANS AND CREDITS SINGLE MEMB%H@A‘ IC
Annual Financial Report
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permitted. The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any The above have not been adopted by the European Union.

IFRS 18 “Presentation and Disclosure in Financial Statements” (effective for annusal periods starting

on or after 01/01/2027)

In April 2024 the International Accounting Standards Board (IASB) issued a new standard, IFRS 18, which replaces
IAS 1 ‘Presentation of Financial Statements’. The objective of the Standard is to improve how information is
communicated in an entity’s financial statements, particularly in the statement of profit or loss and in its notes to
the financial statements. Specifically, the Standard will improve the quality of financial reporting due to a) the
requirement of defined subtotals in the statement of profit or loss, b) the requirement of the disclosure about
management-defined perforrmance measures and c¢) the new principles for aggregation and disaggregation of
information. The Company will examine the impact of the above on its Financial Statements, though it is not
expected to have any The above have not been adopted by the European Union.

IFRS 19 “Subsidiaries without Public Accountability: Disclosures” (effective for annual periods starting

on or after 01/01/2027)

In May 2024 the International Accounting Standards Board issued a new standard, IFRS 19 “Subsidiaries without
Public Accountability: Disclosures”. The new standard allows eligible entities to elect to apply IFRS 19 reduced
disclosure requirements instead of the disclosure requirements set out in other IFRS, IFRS 19 works alongside
other IFRS, with eligible subsidiaries applying the measurement, recognition and presentation requirements set
out in other IFRS and the reduced disclosures outlined in IFRS 19. This simplifies the preparation of IFRS financial
statements for the subsidiaries that are in-scope of this standard while maintaining at the same time the usefulness
of those financial statements for their users. IFRS 19 is effective from annual reporting periods beginning on or
after 1 January 2027, with early adoption permitted. The Company will examine the impact of the above on its
Financial Statements, though it is not expected to have any The above have not been adopted by the European
Union.

2.4 Foreign currency conversion
(a) Functional and presentation currency.

The financial statements are presented in Euro, which is the functional and the presentation currency of the
Company’s Financial Statements,

Assets in the financial statements of the Company are measured on the basis of the currency of the primary
economic environment in which it operates (“functional currency”). The financial statements are presented in Euro,
which is the functional and the presentation currency of the parent company’s financial statements.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Gains and losses on exchange differences resulting from the clearance of such
transactions during the year and the conversion of monetary assets into foreign currency with the current exchange
rates at the balance sheet date shall be recorded in the profit or loss, except where they are transferred directly
to the Other Comprehensive Income due to the fact that they refer to operations of financial-flows hedging and
actions of net-investment risk hedging.

2.5 Tangible fixed assets

Tangible assets are measured at acquisition cost less accumulated depreciation and any impairment. The
acquisition cost includes all costs directly related to the acquisition of fixed assets. Subsequent expenditure is
recorded as an increase in the book value of the tangible assets or as a separate asset only if future financial
benefits are likely to flow into the company and their costs can be reliably measured. The cost of repairs and
maintenance is recorded in the profit or loss upon realization.

Plots are not depreciated. The depreciation of the other fixed assets is calculated using the straight-line method
within their useful lives, which are as follows:
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to participate in these plans is carried out through the distribution of benefits in the last 16 years until the date of
retirement of employees following the scale of Law 4903/2012. The liability recorded in the Statement of Financial
Position for defined benefit plans is the present value of the defined benefit liability and the changes resulting from
any actuarial gain or loss and the cost of prior service. The commitment of the defined benefit is calcutated annually
by an independent actuary, using the projected unit credit method. For discounting the use of 2023, the selected
interest rate follows the trend of European Corporate Bonds AA iBoxx EUR 7-10 index, which was 3.18% on 31
December 2024 and which is considered as complying with the principles of 1AS 19, i.e. it is based on bonds
corresponding in terms of currency and estimated term concerning benefits to employees, as well as being
appropriate for long-term provisions. A defined benefit plan sets specific liabilities for payable benefits depending
on various factors such as the age, the years of service and remuneration. The estimates concerning the period
are included in the relevant personnel cost in the profit and loss statement and consist of the current and past cost
of service, the relevant financial cost, any actuarial profit or loss, as well as any additional burdens. Regarding the
non-recognized actuarial gains or losses, the revised IAS 19 is followed, which introduces a series of amendments
in the accounting of defined benefit plans, including:

. the recognition of actuarial profits/losses in other comprehensive income and final exemption thereof from
the income statement;

. the non-recognition of the expected returns of investments in profit and loss and the recognition of the
relevant Interest aver the net liability/(receivables) of the benefit calculated using the discount interest
method used for the measurement of the defined benefit liability;

¢ the recognition of past service cost in profit and loss earlier than the dates of the project or when the relevant
restructuring or the termination benefit is recegnized;

* other changes include new notifications, such as the quantitative sensitivity analysis.

Provision for staff compensation

The amount of the provision for staff compensation is based on an actuarial study. The actuarial study includes the
substantiation of assumptions related to the discount rate, the rate of increase of employees’ wages, the increase
of the consumer price index and the expected remaining working life. The assumptions used contain considerable
uncertainty and the Company Management proceeds to their constant reassessment.

2.13 Provisions
Forecasts are formed when:

. There is a current obligation (legal or inferred) as a result of a past event;
. It is likely that an outflow of resources will be required to settle the liability,
. The amount required can be reliably assessed.

Provisions are reviewed at the end of each financial year and adjusted to reflect best possible estimates.
Provisions are caiculated at the present value of the expenses that, on the basis of management's best estimate,
are required to meet this obligation at the date of the statement of financial position. The discount rate used to
define the present value reflects the current rmarket estimates of the time value of money, and any increases
concerning said liability.

2,14 Revenue and expense recognition

Revenue from the provision of services: Revenue from the provision of services is recognized in the period
during which the services are rendered, based on the stage of completion of the service in relation to the overall
services provided.

Revenue from sales of goods: Revenue is measured at the fair value of the price collected or will be collected
and represents the amounts receivable for goods sold, provided under the normal course of operation of the
company, net of discounts, VAT and other sales-related taxes. The company recognizes in profit or loss for the
financial year the sales of the goods at the time when the benefits and risks associated with the ownership of these
goods are transferred to the customer.

Interest income: Revenue from interest is accounted for based on the accrual principle,
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5. Tangible fixed assets

Building Fixtures in Furniture and other

3rd party properties equipment Total

Cost
Balance at 01/01/2023 53.172 811.742 864.915
Additions 17.810 97.170 114.980
Balance at 31/12/2023 70,982 908.913 979.895
Accumulated depreciation
Balance at 01/01/2023 36.388 404.339 440,728
Depreciation 6.784 142.393 149.177
Balance at 31/12/2023 43.173 546.732 589.905
Net book amount 31/12/2023 27.810 362.180 389.990
Cost
Balance at 01/01/2024 70,982 908.913 979.895
Additions 14,180 10.570 24.750
Balance at 31/12/2024 85.162 919.483 1.004.646
Accumulated depreciation
Balance at 01/01/2024 43.173 546.732 589.905
Write off / Sales - - -
Depreciation 8.511 131.890 140.401
Balance at 31/12/2024 51.683 678.622 730.306
Net book amount 31/12/2024 33.479 240.861 274.340

6. Intangible assets

Software
development costs Software Total

Cost
Balance at 01/01/2023 152.000 3.651.148 3.803.148
Additions 146.500 1.282.360 1.428.860
Transfer (298.500) 298.500 -
Balance at 31/12/2023 - 5.232.008 5.232.008
Accumulated depreciation
Balance at 01/01/2023 - 2.207.761 2.207.761
Depreciation - 741.992 741.992
Balance at 31/12/2023 - 2.949.753 2.949.753
Net book amount 31/12/2023 - 2.282.255 2.282.255
Cost
Balance at 01/01/2024 - 5.232,008 5.232.008
Additions - 1.445.702 1.445.702
Balance at 31/12/2024 - 6.677.710 6.677.710
Accumulated depreciation
Balance at 01/01/2024 - 2,949.753 2.949.753
Depreciation - 963.878 963.878
Balance at 31/12/2024 - 3.913.632 3.913.632
Net book amount 31/12/2024 - 2.764.078 2.764.078
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The change in the provision for doubtful receivables is

broken down as follows: 31/12/2024 31/12/2023
Opening Balance at 01/01/2023 262.912 262.912
Provision during the year - -
Closing Balance at 31/12/2023 262.912 262.912
Provision during the year - -
Write-off of receivables during the year . -
Closing Balance at 31/12/2024 262.912 262.912
Analysis of seniority of trade commercial customer balances: 31/12/2024 31/12/2023
Not overdue, nor impaired 5.995.221 1.070.394
Overdue:
< 3 months 218.692 1.143.447
3 - 6 months 21.978 55.387
240.670 1.198.834
Overdue and impaired - -
Less: Provisions for impairment (262.912) {(262.912)
(262.912) (262,912)
Total Net Accounts Receivable 5.972.979 2.006.316
9. Accrued income

31/12/2024 31/12/2023

Contracts in progress at the balance sheet date:
Accrued revenue 4.817.793 5.627.673
Total 4.817.793 5.627.673

Accrued revenue is related to services which have been provided to customers during 2024 and which will be

invoiced in accordance with the relevant contracts.

The said services concern the full spectrum of the Company’s portfolic management services, for both existing and

newly acquired poitfolios during the fiscal year of 2024.

10. Other receivables

As at 31/12/2024, "Other receivables” are analysed as follows:
31/12/2024 31/12/2023

Other receivables from related parties 56,951 -
Other receivables 5.257 13.048
Prepaid expenses 1.376.166 1.941.155
Total other assets 1.438.364 1.954.203

The Company’s prepaid expenses mainly consist of law firms and other consulting companies’ related costs, which
stem from the Company’s portfolio management services.
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Statement of Cash Flows

31/12/2024 3171272023
Profit/(Loss) for the year before tax 3.959.957 1.002.078
Adjustments for:
Depreciation of property, plant and equipment 140.401 149,177
Depreciation of asset usage rights 622.180 568.247
Amortisation of intangibles assets 963.878 741.992
Provisions for employee benefits 44,396 49.122
Finance income (235) -
Finance costs 378.213 404.960

6.108.790 2,915,576

Changes in working capital:
Decrease / (Increase) in inventories
Decrease / (Increase) in trade and other receivables {3.186.124) 1.385.708
Decrease / {(Increase) in accrued revenue 809.881 (3.447.858)
Increase / (Decrease) in trade and other payables (3.002.274) 2.655.311
Increase / (Decrease) in accrued expense 663.940 (191.394)
Increase / (Decrease) in other tax liabilities {323.869) {254.064)
Cash flows from operating activities 1.070.344 3.063.279
Corporate income tax {(110.150) (124.728)
Cash generated by operations 960.195 2,938,550
Cash flows from investing activities:
Purchase of property, plant and equipment (24.750) (106.328)
Purchase of intangible assets {1.367.962) {169.485)
Interest received 235 -
Net cash (used in)/from investing activities {1.392.477) (275.814)
Cash flows from financing activities:
Proceeds from borrowings 1.003.386 -
Repayment of borrowings (1.000.000) 716
Repayment of financial leasing (773.976) (706.925)
Interest paid {52.216) (80.588)
Net cash (used in}/from financing activities (822.806) (786.797)
Net increase/(decrease) in cash and cash
equivalents (1.255.089) 1.875.940
Cash and cash equivalents at beginning of the year 2,886.993 1.011.053
Cash and cash equivalents at end of the year 1.631.904 2.886.993

The notes on pages 18 to 45 are an integral part of the financial statements.
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permitted. The Company will examine the impact of the above on its Financial Statements, though it is not expected
to have any The above have not been adopted by the European Union.

IFRS 18 “Presentation and Disclosure in Financial Statements” (effective for annusal periods starting

on or after 01/01/2027)

In April 2024 the International Accounting Standards Board (IASB) issued a new standard, IFRS 18, which replaces
IAS 1 ‘Presentation of Financial Statements’. The objective of the Standard is to improve how information is
communicated in an entity’s financial statements, particularly in the statement of profit or loss and in its notes to
the financial statements. Specifically, the Standard will improve the quality of financial reporting due to a) the
requirement of defined subtotals in the statement of profit or loss, b) the requirement of the disclosure about
management-defined perforrmance measures and c¢) the new principles for aggregation and disaggregation of
information. The Company will examine the impact of the above on its Financial Statements, though it is not
expected to have any The above have not been adopted by the European Union.

IFRS 19 “Subsidiaries without Public Accountability: Disclosures” (effective for annual periods starting

on or after 01/01/2027)

In May 2024 the International Accounting Standards Board issued a new standard, IFRS 19 “Subsidiaries without
Public Accountability: Disclosures”. The new standard allows eligible entities to elect to apply IFRS 19 reduced
disclosure requirements instead of the disclosure requirements set out in other IFRS, IFRS 19 works alongside
other IFRS, with eligible subsidiaries applying the measurement, recognition and presentation requirements set
out in other IFRS and the reduced disclosures outlined in IFRS 19. This simplifies the preparation of IFRS financial
statements for the subsidiaries that are in-scope of this standard while maintaining at the same time the usefulness
of those financial statements for their users. IFRS 19 is effective from annual reporting periods beginning on or
after 1 January 2027, with early adoption permitted. The Company will examine the impact of the above on its
Financial Statements, though it is not expected to have any The above have not been adopted by the European
Union.

2.4 Foreign currency conversion
(a) Functional and presentation currency.

The financial statements are presented in Euro, which is the functional and the presentation currency of the
Company’s Financial Statements,

Assets in the financial statements of the Company are measured on the basis of the currency of the primary
economic environment in which it operates (“functional currency”). The financial statements are presented in Euro,
which is the functional and the presentation currency of the parent company’s financial statements.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Gains and losses on exchange differences resulting from the clearance of such
transactions during the year and the conversion of monetary assets into foreign currency with the current exchange
rates at the balance sheet date shall be recorded in the profit or loss, except where they are transferred directly
to the Other Comprehensive Income due to the fact that they refer to operations of financial-flows hedging and
actions of net-investment risk hedging.

2.5 Tangible fixed assets

Tangible assets are measured at acquisition cost less accumulated depreciation and any impairment. The
acquisition cost includes all costs directly related to the acquisition of fixed assets. Subsequent expenditure is
recorded as an increase in the book value of the tangible assets or as a separate asset only if future financial
benefits are likely to flow into the company and their costs can be reliably measured. The cost of repairs and
maintenance is recorded in the profit or loss upon realization.

Plots are not depreciated. The depreciation of the other fixed assets is calculated using the straight-line method
within their useful lives, which are as follows:
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to participate in these plans is carried out through the distribution of benefits in the last 16 years until the date of
retirement of employees following the scale of Law 4903/2012. The liability recorded in the Statement of Financial
Position for defined benefit plans is the present value of the defined benefit liability and the changes resulting from
any actuarial gain or loss and the cost of prior service. The commitment of the defined benefit is calcutated annually
by an independent actuary, using the projected unit credit method. For discounting the use of 2023, the selected
interest rate follows the trend of European Corporate Bonds AA iBoxx EUR 7-10 index, which was 3.18% on 31
December 2024 and which is considered as complying with the principles of 1AS 19, i.e. it is based on bonds
corresponding in terms of currency and estimated term concerning benefits to employees, as well as being
appropriate for long-term provisions. A defined benefit plan sets specific liabilities for payable benefits depending
on various factors such as the age, the years of service and remuneration. The estimates concerning the period
are included in the relevant personnel cost in the profit and loss statement and consist of the current and past cost
of service, the relevant financial cost, any actuarial profit or loss, as well as any additional burdens. Regarding the
non-recognized actuarial gains or losses, the revised IAS 19 is followed, which introduces a series of amendments
in the accounting of defined benefit plans, including:

. the recognition of actuarial profits/losses in other comprehensive income and final exemption thereof from
the income statement;

. the non-recognition of the expected returns of investments in profit and loss and the recognition of the
relevant Interest aver the net liability/(receivables) of the benefit calculated using the discount interest
method used for the measurement of the defined benefit liability;

¢ the recognition of past service cost in profit and loss earlier than the dates of the project or when the relevant
restructuring or the termination benefit is recegnized;

* other changes include new notifications, such as the quantitative sensitivity analysis.

Provision for staff compensation

The amount of the provision for staff compensation is based on an actuarial study. The actuarial study includes the
substantiation of assumptions related to the discount rate, the rate of increase of employees’ wages, the increase
of the consumer price index and the expected remaining working life. The assumptions used contain considerable
uncertainty and the Company Management proceeds to their constant reassessment.

2.13 Provisions
Forecasts are formed when:

. There is a current obligation (legal or inferred) as a result of a past event;
. It is likely that an outflow of resources will be required to settle the liability,
. The amount required can be reliably assessed.

Provisions are reviewed at the end of each financial year and adjusted to reflect best possible estimates.
Provisions are caiculated at the present value of the expenses that, on the basis of management's best estimate,
are required to meet this obligation at the date of the statement of financial position. The discount rate used to
define the present value reflects the current rmarket estimates of the time value of money, and any increases
concerning said liability.

2,14 Revenue and expense recognition

Revenue from the provision of services: Revenue from the provision of services is recognized in the period
during which the services are rendered, based on the stage of completion of the service in relation to the overall
services provided.

Revenue from sales of goods: Revenue is measured at the fair value of the price collected or will be collected
and represents the amounts receivable for goods sold, provided under the normal course of operation of the
company, net of discounts, VAT and other sales-related taxes. The company recognizes in profit or loss for the
financial year the sales of the goods at the time when the benefits and risks associated with the ownership of these
goods are transferred to the customer.

Interest income: Revenue from interest is accounted for based on the accrual principle,
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5. Tangible fixed assets

Building Fixtures in Furniture and other

3rd party properties equipment Total

Cost
Balance at 01/01/2023 53.172 811.742 864.915
Additions 17.810 97.170 114.980
Balance at 31/12/2023 70,982 908.913 979.895
Accumulated depreciation
Balance at 01/01/2023 36.388 404.339 440,728
Depreciation 6.784 142.393 149.177
Balance at 31/12/2023 43.173 546.732 589.905
Net book amount 31/12/2023 27.810 362.180 389.990
Cost
Balance at 01/01/2024 70,982 908.913 979.895
Additions 14,180 10.570 24.750
Balance at 31/12/2024 85.162 919.483 1.004.646
Accumulated depreciation
Balance at 01/01/2024 43.173 546.732 589.905
Write off / Sales - - -
Depreciation 8.511 131.890 140.401
Balance at 31/12/2024 51.683 678.622 730.306
Net book amount 31/12/2024 33.479 240.861 274.340

6. Intangible assets

Software
development costs Software Total

Cost
Balance at 01/01/2023 152.000 3.651.148 3.803.148
Additions 146.500 1.282.360 1.428.860
Transfer (298.500) 298.500 -
Balance at 31/12/2023 - 5.232.008 5.232.008
Accumulated depreciation
Balance at 01/01/2023 - 2.207.761 2.207.761
Depreciation - 741.992 741.992
Balance at 31/12/2023 - 2.949.753 2.949.753
Net book amount 31/12/2023 - 2.282.255 2.282.255
Cost
Balance at 01/01/2024 - 5.232,008 5.232.008
Additions - 1.445.702 1.445.702
Balance at 31/12/2024 - 6.677.710 6.677.710
Accumulated depreciation
Balance at 01/01/2024 - 2,949.753 2.949.753
Depreciation - 963.878 963.878
Balance at 31/12/2024 - 3.913.632 3.913.632
Net book amount 31/12/2024 - 2.764.078 2.764.078
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The change in the provision for doubtful receivables is

broken down as follows: 31/12/2024 31/12/2023
Opening Balance at 01/01/2023 262.912 262.912
Provision during the year - -
Closing Balance at 31/12/2023 262.912 262.912
Provision during the year - -
Write-off of receivables during the year . -
Closing Balance at 31/12/2024 262.912 262.912
Analysis of seniority of trade commercial customer balances: 31/12/2024 31/12/2023
Not overdue, nor impaired 5.995.221 1.070.394
Overdue:
< 3 months 218.692 1.143.447
3 - 6 months 21.978 55.387
240.670 1.198.834
Overdue and impaired - -
Less: Provisions for impairment (262.912) {(262.912)
(262.912) (262,912)
Total Net Accounts Receivable 5.972.979 2.006.316
9. Accrued income

31/12/2024 31/12/2023

Contracts in progress at the balance sheet date:
Accrued revenue 4.817.793 5.627.673
Total 4.817.793 5.627.673

Accrued revenue is related to services which have been provided to customers during 2024 and which will be

invoiced in accordance with the relevant contracts.

The said services concern the full spectrum of the Company’s portfolic management services, for both existing and

newly acquired poitfolios during the fiscal year of 2024.

10. Other receivables

As at 31/12/2024, "Other receivables” are analysed as follows:
31/12/2024 31/12/2023

Other receivables from related parties 56,951 -
Other receivables 5.257 13.048
Prepaid expenses 1.376.166 1.941.155
Total other assets 1.438.364 1.954.203

The Company’s prepaid expenses mainly consist of law firms and other consulting companies’ related costs, which
stem from the Company’s portfolio management services.
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